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FHA Multfamily - Firm Commitment Volume

FHA Multifamily Firm Commitment Volume — FY0S8 to FY26 (through 9/20/26)
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FY08 FY09 FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 Fy21 FY22 FY23 FY24 FY25 FYTD26
Volume (SB) $2.5 $4.2 $11.2 S$13.2 $156 $179 $115 $104  $11.8 S16.5 $15.8 $13.0 S$21.7 $31.8 S$240 S116 $86 $139 S16.7
Firms Count 452 502 1,059 1,395 1,590 1,845 1,141 999 919 1,098 938 747 1,129 1,68 1,131 589 416 567 636
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Notes: Includes MF Basic FHA (MAP) Programs and Risk-Sharing Programs; does not include Firm Reissuances 2



FHA Multfamily - Primary MAP Programs

FHA Multifamily Primary MAP Programs — Firm Commitment Volume — FY20 to FY26 (through 9/20/26)
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Note: Does not include Firm Reissuances 3



Reduced Application Review Times

100
90
80
70
60
50
40
30
20

10

223(f)

Median Days from Application
Acceptance/Assignment to Decision

62 62

51
44 43

FY22 FY23 FY24 FY25 FY26

100
90
80
70
60
50
40
30
20

10

NC/SR Pre-Apps

Median Days from Application
Acceptance/Assignment to Decision
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NC/SR Firm Apps

Median Days from Application
Acceptance/Assignment to Decision
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Notes: Does not include application intake/screening time (began capturing in 2025); decision = initial firm commitment/firm invitation issuance or application rejection




FHA Multfamily - Iniial Endorsement Volume

FHA Multifamily Initial Endorsement Volume — FY08 to FY26 (through 9/20/26)
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Volume (SB) $2.4 $3.4 S$106 $12.4 S131 $183 S106 $9.7 $10.8 S151  $15.1  S11.5 $189 $295 S21.1 $9.5 $7.2 $9.8 S143
IE Count 455 455 975 1,273 1,38 1,907 1,071 910 884 1,049 908 696 991 1,579 1,078 512 357 435 536
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Notes: Includes MF Basic FHA (MAP) Programs and Risk-Sharing Programs 5



Current Total Time from Application to Closing

Pre-App Phase Wait for Lender
(when applicable) to submit
Firm App

Median Days from Median Days from
Pre-Application Invitation Letter
Submission to Issuance to
Invitation Letter Firm Application

Firm App Phase

Median Days from
Firm Application
Submission to
Firm Commitment

Wait for Lender/
Counsel to submit
Draft Closing Docs

Median Days from
Firm Commitment
Issuance to
Draft Closing Docs

Closing Phase

Median Days from
Closing Docs
Submission to
Loan Closing/

FY25-26

Median Total Days
from Initial Application
Submission to Loan

Issuance Submission Issuance Submission Endorsement Closing/Endorsement
223(f) 50 40 47 137 days (40 days waiting)
221(d)(4) 1-stage (direct-to-firm) 76 50 45 171 days (50 days waiting)
221(d)(4) 2-stage 70 155 69 50 45 389 days (205 days waiting)

Note: Includes application intake/screening time (began capturing in 2025)



